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BETF Appointed Directors (5) 

Director Earl Pace, Jr. (Pace Data Systems) 

Director Joseph Smialowski (Freddie Mac) 

Director 

Director 

Director 

Vacant 

Vacant 

Vacant 

BDPA Appointed Directors (6) 

Director Lydia Barron (Barron Enterprises) 

Director  Larry Quinlan (Deloitte) 

Director 

Director 

Director 

Director 

Glenn Rogers (Silverback) 

Ann Mawicke (Mawicke Creative) 

Ann Robinson (Seattle Schools) 

Denise Street-Robb (Self-Employed) 

   

BETF Officers 

Board Chair 

Executive Director 

Earl Pace, Jr. (Pace Data Systems) 

R. Wayne Hicks (Hicks Enterprises) 

Chief Information Officer Rudy Duke (Nextium Consulting) 

Chief Financial Officer Valorie Hartridge (Marriott International) 

Secretary Larry Quinlan (Deloitte) 
�

BDPA Education & Technology Foundation 
4423 Lehigh Road #277  College Park, MD 20740  
 
T: (513) 362-2703 
F: (202) 318-2194 
Blog: http://betf.blogspot.com 
Web: http://www.betf.org 
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 2006 2005 

CURRENT ASSETS   

   Cash and cash equivalents $187,133 $198,203 

   Accounts receivables 11,915 __ 

   Other current assets 595     __ 

     Total current assets $199,643 $198,203 

PROPERTY AND EQUIPMENT   

   Office equipment __ 2,520 

   Less: Accumulated Depreciation __ (2,520) 

     Net property and equipment __ __ 

TOTAL ASSETS $199,643 $198,203 

1'	�'1'�'� �	�������	  �� �

 CURRENT LIABILITIES    

       Accounts payable $         __ $         __ 

   Total current liabilities  __ __ 

NET ASSETS    

       Unrestricted 73,248 57,556 

       Temporarily restricted 126,395 140,647 

Total Net Assets $199,643 $198,203 

       TOTAL LIABILITIES AND NET ASSETS $199,643 $198,203 
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 Unrestricted Temporarily 
Restricted 

2006 Total 2005 
Total 

Support and Revenues     

Contributions $     28,392   $        99,821 $      128,213 $ 121,074 

Contributions in-kind    595 --- 595 --- 

Interest income 5,974 0 5,974 3,503 

Other income 1,901 1,466 3,367 5,874 

Net asset released from restrictions 115,401 (115,539) 0 0 

Total support and revenues 152,401 (14,252) 138,149 130,451 

     

Expenses     

Program services     

Educational Program 122,603 0 122,603 116,250 

Supporting Services      

Management & General 20,606 0 20,606 10,644 

Total Expenses 143,209 0 143,209 126,894 

     

Change in net assets 9,192 (14,252) (5,060) 3,557 

Net Assets, beginning of year 57,556 140,647 198,203 196,521 

Net assets, end of year $ 73,248 $ 126,395 $ 199,643 $ 198,203 
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Years Ended December 31, 2006  2005 

Net Cash Flow From Operating Activities    

Changes in net assets $ (5,060)  $  3,557 

Adjustments to reconcile changes in net assets 
to net cash provided by operating activities: 

   

      Prior Period Adjustments 6,500  (1,875) 

      (Increase) / Decrease in accounts receivable (11,915)  --- 

      Increase / (Decrease) in other assets (595)  2,925 

Net Cash Provided By Operating Activities (11,070)  4,607 

Cash and cash equivalents – Beginning of Year 198,203  193,596 

Cash and cash equivalents – End of Year $ 187,133  $ 198,203 
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  Educational 
Program 

Management & 
General 

2006 
Total 

Expenses 

2005 
Total 

Expenses 

Grants and scholarships $115,539 $0 $ 115,539 $ 110,261 

Insurance 

Compensation for Officers 

1,589 

0 

0 

17,000 

1,589 

17,000 

1,589 

0 

Professional fees 5,000 0 5,000 4,400 

Postage 0 140 140 300 

Telephone 

Dues 

0 

0 

260 

0 

260 

0 

347 

5,325 

Miscellaneous 475 3,206 3,681 4,673 

Total Expenses $ 122,603 $  20,606 $ 143,209 $ 126,895 
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